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COBPEMEHHBIE TEHAEHIIMU PAZBUTUA «3EJIEHOI'O»
OPUHAHCUPOBAHMUA B POCCUUN

B cmamve pacemampueaenica aKkmyaiusayusl HanpaeleHusl «3enenouny
OKOHOMUKU. Hpueodumm mpaxkmoeKa NOHAMUA «(3el1eHAA» IKOHOMUKA» U ee
xXapakniepHble cocmasJiAouue. 06’bﬂCH}Z€I’l’lC}l 6AINCHOCMDb «3€J1eH020)»
qbuHchupoeaHuﬂ u e2o mecmo 8 3xoromurke Poccuu.

Knroueevie cnoea: «zenenasny OKOHOMUKA, «3e/l1eHoe) qbuHchupoeaHue,
paseuniue SKOHOMUKU, «3€IERHblE) UHBECMUUUU, (3€E/leHble) 06Jlueaz4uu

A.A. Gorbunov,

student of the Institute of Social and Industrial Management
SSTU named after Gagarin Yu.A.

Russia, Saratov

M.Yu. Oksenenko,

student of the Institute of Social and Industrial Management
SSTU named after Gagarin Yu.A.

Russia, Saratov

Scientific adviser: V.V. Frolov,

Doctor of Biological Sciences,

professor of the department "'State legal regulation of the economy and
personnel policy"

Socio-economic Institute

SSTU named after Gagarin Yu.A.

Russia, Saratov

"Teopusi 1 IPAKTHKA COBPEeMEHHOI HayKu' Nel2(78) 2021



MODERN TRENDS OF DEVELOPMENT OF GREEN FINANCING IN
RUSSIA
The article discusses the actualization of the direction of the "green"
economy. An interpretation of the concept of "green"™ economy "and its
characteristic components are given. The importance of “green" financing and
its place in the Russian economy is explained.
Key words: green economy, green finance, economic development, green
investment, green bonds

«3eneHple» WAEH M aKTyalIu3alus SKOJIOTHYECKOH MpoOIeMaTUKH
CHpPaBEUIMBO PAacCMATPUBAIOTCA KaK IJ00albHBIA TpPEHJ B Pa3BUTHH
COBPEMEHHOI'0 COLMYMa, OCO3HABAEMBIN I'PAKAAHCKUM OOIIECTBOM, BJACTHIO,
3HAYUTEIBHON YacThi0 OM3HECA BHE 3aBUCMMOCTH OT FOCYJapCTBEHHBIX I'PaHUL.
Bo3Hukiime B OTBET Ha 3ampochl OOLIECTBA M JWHAMUKY SKOJIOTHMYECKOH
CUTyallUM 3€JIeHble WJEH B HACTOsIIEe BpeMs OOBEIAUHAIOT pa3IUYHbIC
JBWKEHUS, WHULUATUBHBIE TPYIIIbI, T'OCYAAPCTBEHHBIE CTPYKTYpbI Pa3HOrO
YpOBHs. «3ejeHas» 3KOHOMHUKA, KaK MPaKTHYecKask AesATeNbHOCTb, OOBEANUHIET
B ceOe pas3nuyHble HaNpaBICHHs, CHOCOOCTBYIOIME €€ Pa3BUTHIO H
ONMPAOIIHECS HA COOTBETCTBYIOIIUE IIPUOPUTETHI.

Ha cerognsimHuii neHb, B COBPEMEHHOM JIMTEpPAType paccMaTpUBACTCA
MHO>KECTBO TPAKTOBOK ITOHATHUS «3€JICHAsi 9KOHOMHUKa», OJTHAKO KaKJ0€ UX HUX
CBOJIUTCSl K ONpEAENIEHHbIM OOIIMM XapakTepucTuka. Takum oOpa3oMm, MOMXKHO
CKa3aTb, YTO «3€JICHas» OKOHOMHKA — 3TO CHUCTEMa HKOHOMUYECKOU
JeSITEJIbHOCTH, CBSI3aHHAs C IPOU3BOJCTBOM, paclpeesieHuEM U oTpebIeHuEM
TOBapOB M YCIYT, KOTOPbIE MPUBOAAT K YJIYUIICHUIO OJAarOCOCTOSIHUS JIIOEH B
JOJITOCPOYHOM ~ TNEPCHEeKTUBE, HEe TmojaBepras OyIylIUX TOKOJEHHH K
3HAYUTENIbHBIM 9KOJOTMUYECKUM PUCKaM U 3KOJIOTHYECKUM JIe(PUIIUTaM.

K OCHOBHBIM COCTaBISIIOIIMM  «3€JICHOM» 3KOHOMUKH OTHOCHT:
pa3pabOTKM M BHEIPEHHs] BHEPro- MU pecypcocOeperarommx TEeXHOJIOTUH,
YUCTBIX TEXHOJOTWH, B OOJAaCTM HENOCPEICTBEHHOIO BO3ACHCTBUS Ha

OKPYIKAIOIIYyI0 MPUPOJHYIO CPEIy M SKOJOTHYECKOH Oe3omacHocTH, B cdepe
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MEXKJIYHApOJHOTO  COTPYOHMYECTBA W  TOPrOBIM, B  HaNpaBJICHUU
OTBETCTBEHHOTO  (UHAHCHPOBAHWA, a Takke (HOPMUPOBAHHUS  HOBOM
ncuxonoruu. Hcxons w3 3TOro, M Pa3BUTUA «3EJICHOT0» HaIpaBJICHUS
HEOOXOJMMO HHBECTHPOBATH JIOCTATOYHO OOJbIINE OOBEMBI JICHEKHBIX
CpeAcTB, Oslarojapsi 4eMy B HACTOSIIEEe BpEeMsl BCE CHJIbHEE pPa3BUBACTCA
«3eseHoe» (MHAHCUPOBAaHUE.

«3eneHoe» (UHAHCHpPOBAHWE TMPEACTABISIET COO0OM  (PMHAHCOBYIO
MOAACPKKY HSKOHOMHUYECKON aKTUBHOCTH, HANpPaBJICHHYIO Ha MO3UTHUBHOE
U3MEHEHHUE COCTOSIHUS MPUPOTHOMN Cpefibl, O0Jiee ONTUMAIbHOE UCTIOIb30BAHUE
MPUPOJHBIX PECYPCOB M YCTPAHEHUWE HETATUBHBIX BO3JICUCTBUN W3MEHEHUU
KIHMara’.

BaxHyro poiib B JTaHHOM HAaNpaBJICHUM PA3BUTHUS SKOHOMHUKH HWIPAECT
rOCYJIapCTBEHHBI  CEKTOp W  pa3iuuHble (PUHAHCOBBIE  OpraHU3alUU
rOCyJapCTBEHHOTO  ypOBHA, 4YTO  OOyclaBiIuBaeTcs  HEO0OXOIUMOCTBHIO
MOOWIM3AIMM  YaCTHBIX CPEACTB W PECYpCOB, a TaKkKe NPUHSATHEM
BCEBO3MOXKHBIX PHUCKOB OCOOCHHO Ha TNIEPBOHAYAIBLHOM OJTare, MOCKOJIBbKY
YACTHBIA CEKTOP HE CMOKET MOKPBITh BBICOKUM 00bEM KaIlMTAJIbHBIX 3aTpaT WIH
MpeAoCTaBsATh (UHAHCOBBIE CpEACTBA JUIsl 3aliMa Ha JJIUTEIbHBIA CPOK.
Jpyrumu  cioBaMM, TOCYIApPCTBEHHBIM CEKTOpP JOJDKEH COJICHCTBOBATH
Pa3BUTHIO «3EJICHOTO» (PUHAHCHUPOBAHUS 3a CYET CO3JaHUs OJaronpusiTHBIX
YCIIOBHUM.

Onupasick Ha MUPOBOE COOOIIECTBO, MOKHO CKa3aTh, YTO JIUIAEPAMH IO
peanuzaluyd  BEKTOpa «3€JIeHbIX» (QuHaHcoB sBistorcs Jlanus, I[lIBerus,
Ounistaausa, Opanuus, I'epmanus u gpyrue. Ecinu roBoputs npo Poccuto, To 1o

. 2
nanHbpiM Ha 2019 roa, oHa 3aHUMAaeET 55 MECTO B PEUTHHTE", UTO OOBSICHSICTCS

! «3enenpley HHBECTHIMH: MHCTPYKIHMS 10 mnpuMmenenmio // Mundum Poccum — 2017. - C.43. URL:
https://www.minfin.ru/common/upload/library/2018/06/main/2017_instructions.pdf (Jata obparuenus 19.12.21)
2 Sustainable Development Report 2020. The Sustainable Development Goals and COVID-19. 2020. Jun 30.
URL.: https://www.sdgindex.org/ ([lata obpamenns 21.12.21)
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CPOKaMH MPHUHATUSA OCHOBOIIOJATAaOMIUX JOKYMEHTOB IO BOIIPOCaM Pa3BUTHSA
DKOJIOTUYECKOMN CPEMBI.

PazButus «3enenoro» ¢uHaHcupoBaHusi B Poccuiickoit ®enepanuu
Hayasiocb B KoHie 2018 romy mnocne npuHsatusa HanuoHanbHOTO TIpoOEKTa
«IKOJIOTUSI» M, HA CETOAHSIIHUN JI€Hb, BOMPOCHI MOAJACP>KaHUS MPOECKTOB,
HaIlpaBJICHHBIX HAa CO3JaHUE HU3KOYIJIEBOJAHOM HSKOHOMHUKH, LHPKYJISAPHOU
DKOHOMHUKM W OHOIKOHOMHUKH, SBISAIOTCA HauOoJjee akTyaJbHBIMH W
3HAYMMBIMHU.

SpkuM mpuUMEpOM peanu3alii MPOEKTa «3eJICHOro» (MHAHCUPOBAHUS
BeicTynmaeT OAO «PXK», xoropoe B 2019 roamy mnpusnekno mnopsaka 500
MUJUIMOHOB €BPO 3a CUET BBIMYCKAa M Pa3MEICHUS «3EJCHBIX» OOIUraIuil ¢
JOXOMHOCThIO 2,2% wu B mocnenyromeM B mapTe 2020 TakKe BBITYCTHIIO
€BpOOOHIbI HA CyMMY 250 MUJITTHOHOB (DPAHKOB.

B nHos06pe 2019 Ha pBIHOK «3€NEHBIX» OOJUTallui TaKKe BBIIIEST
koMMmepueckuid OaHk «llenTpan-MlHBeCT», KOTOpPBIA M B HACTOSILEE BpPEMs
ABJISIETCA E€AVUHCTBEHHBIM BKJIIOUYEHHBIMH B (CEKTOp yCTOMYMBOTO pa3BUTHUSA
MockoBckol Oupxu, Tie KpoMe HUX oOpamjatorcs emie OyMard KOMITaHHM
«Tapant-UuBect» n «Comnap-Crcremey’,

Ha ceromHsmHuii 1eHb POCCUMCKUN PBIHOK «3€JIEHBIX» WHBECTHUIUN
BKJIIO4YaeT B ceOst Oosnee 50 KOMMaHUN W3 pa3IMYHBIX OTpaciiedl: SHEpreTvka,
He(pTEeXUMUYECKast TIPOMBIIIIEHHOCTh, CTPOUTEIBCTBO, METAJUTYPTUs U MHOTHE
JIpyrye, KOTOPhIE OCYIIECTBISIOT BBITYCK KOPIOPATUBHBIX WA KOHIIECCUOHHBIX
oOnuranuii, TOMyImEeHHbIX K oOpamienno Ha MockoBckoir Oupsxke. [lpu 3Tom,
OCHOBHOM  OCOOEHHOCTb  pa3BUTUS  POCCUHCKOTO  pbIHKA  3€JIE€HOTO
(dbuHaHCUpOBaHUSl SBJSETCS BBICOKAs 3aMHTEPECOBAHHOCTH CO  CTOPOHBI
rocyapctBa B TpUBJICYEHUM Ou3Heca Ha IIaTGOpMy OTBETCTBEHHOTO

HMHBCCTHUPOBAHMHA.

Anrtynna B.B., AmmeBa W.A. CoBpeMeHHble TEHICHUMH (DOPMHUPOBAHMS CHCTEMBI 3€JICHOTO
(huHAHCHPOBAHMS: METOJJOJIOTUYECKHI U MpaKTHUecKuii acniekTsl // bantuiickuii peruon - 2021, - T. 13, Ne 2. -
C.75.
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Takum oOpa3zom, 00001as BBIIIEHU3IOKEHHOE, OTMETUM, 4TO Poccus
JIOCTaTOYHO YBEPEHHO BKJIIOYAETCA B Mpollecc (HOpMHUPOBAHHS COBPEMEHHOM
rJ100aJIbHOM KOCHCTEMBI U TIJIAHOMEPHO OCYIIECTBIIAECT NEPEX0/ HA CTaHIapPThI
ESG B kaxmoi u3 cdep xu3Hu oOuiecTtBa U (HOpMUPOBAHUE HAIMOHAIHLHOM
MOJIEJIM OTBETCTBEHHOTO WHBECTUPOBAHUA U 3€JIEHOT0 (PMHAHCUPOBAHUS
BBICTYNaeT Haubojee BaXXHOM 3ajayell COBPEMEHHOTO JTama pa3BUTHS,
pelieHne KOTOpPOW TMO3BOJNIUT OOECIEYUTh BCE YCIOBUS JUISI YCTOWYUBOTO
pPa3BUTHSL POCCHMCKOrO 0OIIecTBa M 3€JIE€HOT0 POCTa OTEYECTBEHHOM
HKOHOMUKHU.
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