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Kak wum3BectHo, meHHass Oymara sBisieTCS O(DUIIMAIBHBIM JTOKYMEHTOM C
ompeneneHHor ¢GOpMONW W 005S3aTeNbCTBAMHM, HA KOTOPOM HYETKO YKa3aHBI
MMYIIIECTBEHHBIE MpaBa KaXJI0ro cyobekTa 3THX OTHolleHuH. OCHOBHas 3ajada

LIEHHBIX OyMar — 3TO pacupe/esieHIe KaluTaia.

WMHBeCcTUIIMOHHAS EATEIbHOCTh KOHOMHYECKHX areéHTOB CTUMYJIUPYETCS
3a CYET BBITYCKa U 00panieHusl HEHHbIX Oymar. B ieHexHbIil 000pOT BOBIEKAKOTCS
cOepexeHus, TAKUM 00pa3oM BBICBOOOXK/1asl CPEACTBA, KOTOPbIE HEOOXOAUMBI IS
pocTa M pa3BUTHS SKOHOMHUKH. JlJI1 MHBECTOPOB 3TO BO3MOKHOCTH MOJYYUTH
JOMOJHUTENBHBIA JT0X0A. OaHaKo nepepacnpenesitoTCs He TOJNIbKO JAEHbIH, HO U
PUCKH, TIO3BOJISIONIME CHU3UTh MOTEpU 1O (UHAHCOBBIM aKTUBAaM M B
IpoU3BOACTBE. MOXHO CKas3aTh, YTO ILE€HHblE OyMaru HCHOJB3YIOTCS IS
ynpaieHus. [1ockoapKy € MOMOIIBIO IIEHHBIX OyMar MOKHO CTaOWIM3UPOBATH

JIeHeKHOE oOpalieHrue W MPEANPUHSATH MEpPbl B paMKax aHTHUUHQISIIMOHHOU

TTOJIATHKH.
CymiecTByeT  HECKOJIBKO BUJIOB  IIEHHBIX  Oymar. Hawnbonee
pacnpocTpaHEHHBIE — 3TO aKIWW, OOJUTAIMH, BEKCeIs W Yekh. B KaxmaoMm

rOCy/1apCTBE CYILIECTBYET HOPMATHUBHBIA JIOKYMEHT, B KOTOPOM YKa3aHbl BHUJbI
LEHHBIX OyMar, oTHOcsSUIMXcs K JaHHOM crpaHe. K mpumepy, B I'paxaaHckom
Kojiekce PD mepedncrnsroTess Takue BUJbI, KaK JICTIO3UTHBIA U cOeperaTesibHbIN
ceprudukar, OaHKOBCKasg cOeperaTeibHas KHUXKKA, TMPOCTOE  CKIAJCKOE

CBUACTCIILCTBO, KOHOCAMCHT, IPUBATH3AIIMOHHBIC ICHHBIC 6YMaFI/I H TaK JaJjice.

HyxXHO cka3aTh, YTO LEHHbIE OyMaru MMEIOT MHOKECTBO XapaKTEPHBIX
CBOMCTB. Bo-mepBhix, 3T0 oOpamiaemMocTh LEHHbIX Oymar. To e€cTb OHHM MOTYT
IIPOJIABATHCS U MOKYIAThCS, a TAKXKE BBICTYNATh B KAYE€CTBE CAMOCTOSITEIIBHOIO
MHCTPYMEHTA IulaTeka. Bo-BTOpBIX, 3TO JOCTYNMHOCTh, TO €CTh II€HHas Oymara
MOXKET OBITh OOBEKTOM JPYrMX TpaKJAaHCKUX CHENOK. B-TpeTbux, 3T0
JOKyMeHTalnbHOCTh. Kak yxe TroBopwiioCh BbIlIE, LEeHHas Oymara — B3TO
opuIManbHBIA  JOKYMEHT C  MNPEAYCMOTPEHHBIMH  3aKOHOJATEIbCTBOM

o0s3aTeNbCcTBAMU. B-4eTBEPTHIX, 3TO PHIHOYHOCTH. lleHHbIe Oymaru GUrypupyroT
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Ha CBOEM COOCTBEHHOM pBIHKE, UMEHyeMOM Kak (oHI0BbIA. CTaHIApPTHOCTH U
CEPUMHOCTh HApsLy C PEryJIMPyEMOCTBI0 M NIPU3HAHUEM TIOCYIAPCTBOM TOXKE
uMeeT MecTo ObITh. Jlanee 00s13aTeNnbHOCTh UCIIOIHEHHS U JTUKBUJIHOCTD, TO €CTh
CIIOCOOHOCTH MpeBpaIaThcsl B ACHEKHBbIE cpencTBa. K cBoiiCTBaM 1IEHHBIX Oymar
HEJb3s HE OTHECTH PHUCKH, BEIb 3TO BCErJa BO3MOXKHOCTb KaK INOTEPhb, TAK U
BbIMIpbILIA. MHBeCTHIIMM B LIeHHBIE OymMaru — 3TO JOBOJIBHO CIOXHBIN IpoILecc,
OJIHAKO MPHUATHBIM BO3HArPAKICHUEM 3a TPYIHOCTH OyIET SBIATHCA J10XO/,
XapaKTEPU3YIOIIMKM pean3alyio IIpaBa BIAJENbla HA €r0 IOJy4YEeHHE. DTO eIle

OIHO CYIICCTBCHHOC CBOMCTBO o4 Ha3BaHHUEM «JOXOAHOCTDB).

Ponp 1eHHBIX OyMar O4YeHb BBICOKA, BEIb OHHM BBIMOJHAIOT MHOKECTBO
byaknuic. OHM XapaKTepU3YIOT OO0Iee IMOJIOKEHHE HSKOHOMHUKH, BEIb Kak
MPaBUJIO, €CIU KYpChl IIEHHBIX OyMar CTaOWJIbHBI, TO 3TO TOBOPUT O JIOCTATOYHO
XOpOIlIeM  COCTOSSHUM  SKOHOMHMKHU. lleHHble Oymarm — 3TO  Bcerna
nepepacnpenenenre. Kak TroBopuiock paHee, MepepachpeneiseTcss KamuTall
MEXIYy pazIuyHbiIMU cepaMu SKOHOMUKH. WMHBIMHU, CJIOBaMH 3TO U €CTh
nepepacnpenenurenbHas GyHkiusa. LleHapie Oymard MO3BOJSIFOT HCHOJIB30BaTh
BPEMEHHO CBOOOJHBIC JICHEKHBIE CPEACTBA T'PaklIaH, TO €CTh OHHU BBITOJHSIOT
HEKyl0  MoOwmsupyromyto  ¢yHkuuio.  [IpoucxoguT  akKymyJIupoBaHUE
cOepexeHnUl B pa3BUTHE SKOHOMHUKH. Tak e €CIId TOBOPHUTh O JCHEKHOM
oOpaleHnn, He0OX0IMMO OTMETHTh, UTO IIEHHBIC OyMaru UMEIOT CITIOCOOHOCTh €T0
perynupoBath. JlaHHas perynupyromas (QyHKIIUS Tak JK€ BBITIOJHICTCS C
MTOMOIIBIO IIEHHBIX Oymar, IMEHHO MO3TOMY IIEHHBIE OyMaru — 3TO CBOETO poja
¢buHaHcOBbI MHCTpyMeHT. Kak pa3 Taku ansg OaHKOB M JPyrux (hDMHAHCOBBIX
NPEANPUATAA W OpPraHU3aluid ATO KPEAUTHO-PACUETHBIA WHCTPYMEHT. MHbIMHU
CJIOBaMH, II€HHbIE OyMaru B JaHHOM CIIy4a€ BBINOJHSIIOT YHUBEPCAIbHYIO

pacueTHy0 (QPyHKIIHIO.

Ceromnst oOpareHHe IEHHbIX OyMar BO3MOKHO OTCJIEIUTH C TTOMOIIBIO
WHPOpPMAIIMOHHBIX TEXHOJOTUi. Bragenen axkTUBOB B PEXHUME PEaTbHOTO

BpEMCHN HMECT BO3MOJKHOCTL AHAJIM3HUPOBATL CBOM JOXOAbI M PpacxoAabl I10
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WHBECTUIIMOHHOU NesiTeTbHOCTH. [LFockl (hOHA0BOTO pPhIHKA B MPO3PAYHOCTH, YTO
MOBBIIIAET JOBEPUE PEATBHBIX U MOTEHIMAIbHBIX YYACTHUKOB pbIHKA. Pa3Butne
HallMOHAJIBHOTO XO35KCTBA CTPAHbl a TAKKE€ YKOHOMUYECKUH POCT CTUMYJIUPYIOT
pa3BUTHE pBHIHKA IIEHHBIX OyMar. Ecin SKOHOMHYECKOE TIOJOKEHHUE CTPaHb
OJlaronpusATHO U (POHJIOBBIN PHIHOK aKTHUBEH, TO 3TO SBJISIETCS MPHUBJIEKATEILHOM
chepoil 11 MHOCTPAHHBIX HMHBECTOPOB. llpHBieueHHE CTOPOHHUX CPEICTB B
HAIMOHATBHYIO (PMHAHCOBYIO CHCTEMY JACT IUIOMABI ISl €IIe OOJIBIIEro Pa3BUTHS

(GhOHIOBOTO PHIHKA.

Ot pa3MmenieHus: CBOOOJHBIX JIEHEKHBIX CPEACTB CYyOBEKTHI IKOHOMHUKHU
MOTYT MOJIYYUTh JIOMOJIHUTEIbHBIN 10X0A. [la, CylIEecTBYIOT PHUCKH, HO OHHU
pacrpenensioTcss MeXIy Y4YaCTHHUKaMH TOPIroB JIAHHBIX HKOHOMUYECKUX
otHomieHuil. lleHHple OyMarm HMEIOT pa3IUYHbIE CPOKU, JIMKBUJIHOCTH H
neHHocTu. [lpenmpusituss MOTYT co37aBaTh WHBECTUIIMOHHBIE TOpPThEnu ¢
MOMOIIBI0 IIEHHBIX Oymar. Jlasee OHM MPUHOCIT AOXOJ B KPAaTKOCPOUHOM JHOO
JIOJITOCPOYHOM TepCcreKTrBe. 3apabaTbiBaTh HA UMEIOMIUXCS (PUHAHCOBBIX aKTUBAX

HUMECT BO3MOXHOCTD KEDKI[BIﬁ Y4aCTHHK PbIHKA HCHHBIX 6YMaF.

Takum oOGpa3oM, pojb IIEHHBIX Oymar JeHCTBUTEILHO BbICOKA. DOHIOBBIM
PBIHOK CITIOCOOEH MPUHOCUTH JOTIOJHUTEIBHBIN 10X0 YKOHOMUYECKUM CYyObEKTaM
PKOHOMHKHU. Benp wuWHBecTHpys B II€HHbIE OyMaru, J0XOJ, TOJYYCHHBIH B
pe3yibTaTe COBEPUICHUSA CHEJIOK, OKAXETCS HArpaJou 3a MPEOJO0JICHUE PHUCKOB.
Tak xe peryJMpoBaHUE ACHEKHOTO OOpAIllCHUS U paclpeIesICHUs] KanuTana JJis
yOpaBieHUs] JCHCTBYIOIIETO TIOJIOKEHHUS HKOHOMHUKH — TO, YTO CIIOCOOHBI

BBIIIOJIHUTL TAKNC MMYIICCTBCHHBIC JTOKYMCHTEI, KaK IICHHBIC 6yMaFI/I.
Hcnoab30BaHHbIE HCTOYHUKH:

1. MakposkoHOoMHYEcKasi poiib W (DYHKIIMM pHIHKA IICHHBIX OyMar.
[DNeKTpOHHBII pecypc]. Pexum NOCTyTa:
https://spravochnick.ru/ekonomika/makroekonomicheskaya rol_i_funkcii_rynka c

ennyh_bumag/ - 3ari. ¢ 3xpaHa.

"Teopusi u NPAKTHKA COBPEeMEHHOI HayKu'" Ne2(80) 2022


https://spravochnick.ru/ekonomika/makroekonomicheskaya_rol_i_funkcii_rynka_cennyh_bumag/
https://spravochnick.ru/ekonomika/makroekonomicheskaya_rol_i_funkcii_rynka_cennyh_bumag/

2. Ponp ¢GoHmOBOrO phIHKA B JIKOHOMHKE. [DJIEKTPOHHBIN pecypc].
Pexxum JoCTyma:
https://spravochnick.ru/ekonomika/torgovlya_na_fondovom_rynke/rol_fondovogo
_rynka_v_ekonomike/ - 3ari1. ¢ skpaHa.

3. Ponb 1eHHbIX OyMmMar B pBIHOYHOM SKOHOMHUKE. [DJIEKTPOHHBIN

pecypce]. Pexxum mocryma: https://school-science.ru/7/14/40808 - 3ari. ¢ skpaHa.

4, PerHOK TIeHHBIX Oymar. [OnexTpoHHBIN pecypc]. Pexxum pocryna:
https://www.grandars.ru/student/finansy/rynok-cennyh-bumag.html - 3arn. ¢
JKpaHa.

S. @DOHAOBBIM PBHIHOK: TMOHSTHE, POJIb B COBPEMEHHBIX YCIOBUSX.
[DNEeKTpOHHBII pecypc]. Pexum JNOCTyTaA:

https://studwood.ru/2028296/ekonomika/fondovyy_rynok_ponyatie rol_sovremen
nyh_usloviyah - 3ari. ¢ skpaHna.

6. [lennbie Oymaru: BubI, (PYHKIUHU, KiIaccUPUKalUA. [DICKTPOHHBIN
pecypc]. Pexum JOCTYyTIA: https://www.audit-

it.ru/terms/agreements/tsennaya_bumaga.html - 3aru. ¢ skpana.

"Teopusi u NPAKTHKA COBPEeMEHHOI HayKu'" Ne2(80) 2022


https://school-science.ru/7/14/40808
https://www.grandars.ru/student/finansy/rynok-cennyh-bumag.html
https://studwood.ru/2028296/ekonomika/fondovyy_rynok_ponyatie_rol_sovremennyh_usloviyah
https://studwood.ru/2028296/ekonomika/fondovyy_rynok_ponyatie_rol_sovremennyh_usloviyah
https://www.audit-it.ru/terms/agreements/tsennaya_bumaga.html
https://www.audit-it.ru/terms/agreements/tsennaya_bumaga.html

