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AHHOTALMSA

B cmamuve uccnedyemcs 83aumocesnzo medxicoy 26oaoyuetl PUHAHCOBBIX PbIHKOS U
mpancopmayuerl  uHancosvlx — cmpameeuti  opeanuzayuu.  Ilposeoden
UCMOPUYECKULl AHAU3 KIHUeBblX SMAanos pazeumusi (UHAHCOBLIX DPLIHKOG C
AKYEeHmMOoM Ha Ux 61usHue Ha KopnopamusHvle unancosvle cmpamecuu. Ocoboe
BHUMAHUe YOeleHO COBPEMEHHbIM  8bl308aM, BKIIOUAs  YUPDPOSU3AYUIO,
2nobanuzayuio u ycuieHue 80JamuibHOCMU PbIHKO8, A MAKMCe UX 8030elCMBUI0
Ha nooxoovl K cmpamecudeckomy guuancosomy ynpaenenuro. Ha ocnose
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THE EVOLUTION OF FINANCIAL MARKETS AND
FINANCIAL STRATEGIES OF THE ORGANIZATION.

Annotation. The article examines the relationship between the evolution of
financial markets and the transformation of financial strategies of organizations.
A historical analysis of the key stages in the development of financial markets has
been conducted, with an emphasis on their impact on corporate financial
strategies. Special attention is paid to modern challenges, including digitalization,
globalization and increased market volatility, as well as their impact on
approaches to strategic financial management. Based on the conducted research,
an adaptive model of an organization's financial strategy in a modern market

environment is proposed.

Keywords: financial markets, financial strategy, evolution, digitalization,

globalization, risk management.

BBenenne

CoBpeMeHHass 53KOHOMMYECKAs Cpella XapakTepu3yeTcs OecrnpeneleHTHON
JUHAMHUKON NU3MEHEHU M, OKa3bIBAIOLIUX CYIIECTBEHHOE BIIUSIHUE KAaK HAa pa3BUTHE
(MHAHCOBBIX PBIHKOB, TaK M Ha MOJAXOJAbl K (POPMHUPOBAHUIO KOPHOPATUBHBIX
(GuHAHCOBBIX CTpareruil. B3anMMOCBSI3b ATUX  MPOIECCOB  MPEACTABISET
3HAYUTEIIbHBIM HAYYHBIM W NPAKTUYECKUNM HHTEPEC, IOCKOJIbKY MOHUMAHUE
HCTOPUYECKUX 3aKOHOMEPHOCTEM UM COBPEMEHHBIX TEHICHIWNA MO3BOJISET
opraHuzanusiM pazpadatbiBaTh Ooisiee d(dexTuBHBIE cTpaTeruu (PUHAHCOBOTO

YIPABJICHHUS.
AKTyanbHOCTb HCCIIE0BaHUs 00YCIIOBIEHAa HEOOXO0IMMOCTbIO:

1. Cucremaruszauu 3HaHUA 00 IBOJONNH (PHHAHCOBBIX PHIHKOB

2. Amnanuza tpaHchopmaiui GUHAHCOBBIX CTPATETUid OpraHU3alHii
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3.  BbIsiBII€HUS COBPEMEHHBIX TEHJICHIIUNA U UX BIMSAHUS Ha (PMHAHCOBOE
yIpaBJICHHUE

4. Pa3paboTKu aIanTUBHBIX MOJIENCH (PMHAHCOBBIX CTPATErHii

I/ICTOpl/I‘IeCKI/Ie ITAIlbI IBOJIOIINHU (l)I/IHaHCOBI)IX PBIHKOB H

COOTBETCTBYHOIIUX (PUHAHCOBBIX CTPATEruid
[Tepuon nounnycrpuanbHoi s3xkoHoMuKH (10 X VIII Beka)

o  JlokanbHble TOBapHO-ACHEKHBIE OTHOLICHHUS
. [Ipeobnamanuie npocThiX (PUHAHCOBBIX CTPATETH, OPUEHTUPOBAHHBIX
Ha COXpaHEHUE KanuTaaa

. OrpaHuYeHHBIN TOCTYT K (PUHAHCOBBIM pecypcam

Nunycrpuanshas peBoorus (XIX - nHauano XX Beka)

. dopMupoBaHUE HAITMOHAIBHBIX (PUHAHCOBBIX PHIHKOB
. [losiBiIeHME aKIIMOHEPHOI'O KaIllUTAJIA
. PasButne cTparernii npuBiaedeHUs JOJITOCPOYHBIX HHBECTULINI

. Bo3HUKHOBEHKE MTEPBBIX KOPIOPATUBHBIX (PMHAHCOBBIX CTpaTeruid

[TocneBoennslit iepuo (cepennua XX BeKa)

. CraHOBJIEHHE MEXTyHAPOIHBIX (DMHAHCOBBIX PHIHKOB
. Pa3BuTue cTpareruii AuBepcupUKaLIU
. [TosiBiieHrEe COBpeMEHHBIX KOHIENINNA (PUHAHCOBOTO MEHEPKMEHTA

. AKTHBHOE UCTOJB30BaHKUE 32€MHOTO (PMHAHCUPOBAHUS

Onoxa raobanuzanuu (konen XX - Hayano X XI Beka)

. dopmupoBaHue T100aTbHBIX (PUHAHCOBBIX PHIHKOB
. Pa3BuTue ctpareruit MexayHapoIHOTro (PMHAHCUPOBAHUS

. Ycuiienue pojid pucK-MEeHEIKMEHTA
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o [TosiBIEHME KOMIIJIEKCHBIX MOI[CHeﬁ (1)I/IHaHCOBOI“O YIIpaBJICHUA

CoBpeMeHHbIE TeHJAEHIUH Pa3BUTUSI (PUHAHCOBBIX PHLIHKOB H HX

BJIMsIHUE HA (PMHAHCOBBIE CTPATErHU
[Mudposas Tpanchopmarms

. Pa3Butue dhuHTEeXa U OJIOKYEHH-TEXHOIOTUI
. [TosisBnenne 1udpOBBIX aKTUBOB M KPUIITOBAIOT

° Bnusnaue Ha CTpaTceruun:

. Buenpenue mudpoBbix (PMHAHCOBBIX HHCTPYMEHTOB
. Pa3BuTuHe oHNlaliH-0aHKUHTA U TUIATEKHBIX CUCTEM

o  Hcnonb3oBanue big data B puHaHCOBOM aHaIM3€

Ycuenne BOJIATWIIBHOCTH PBIHKOB

. ['11oGanpHbBIE SKOHOMUYECKUE KPU3UCHI
. I'eonosmuTryeckass HeCTAOUIBHOCTD

. Bnusinue Ha ctpareruu:

. Pa3zButue ctpecc-TecTupoBaHuUs
. Coznanve (pUHAHCOBBIX PE3EPBOB

. ['nOkoe ynpaBieHue JUKBUIHOCTHIO

. U3MeHeHue peryisaTopHoi cpebl

o  YxectoueHHe TpeOOBaHUH K KallUTaIy
. Pazsutue ESG-perynmupoBanus

. Bnusinue Ha crpareruu:

o  ApjanTaius K HOBBIM TpeOOBaHUSM

. Pa3zBuTne ycTounBOrO (hMHAHCUPOBAHUS

. [ToBbIlIEHHE TPO3PAYHOCTH OTYETHOCTH
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AnantuBHass  Moaedb (MHAHCOBOW  CTpareruM  COBPeMEHHOI

OpraHu3anuu
KitroueBrnie nj1eMEeHTBI MOJIEIH:

. ['nGkoCTh M aJaNTUBHOCTH

. WHuTerpanust HUPPOBBIX TEXHOJIOTHIA

. KoMIIIIEKCHBIN PUCK-MEHEIKMEHT

. OpueHTanys Ha yCTOMYMBOE Pa3BUTHUE

° Hcnonb3oBaHue COCHAPHOTO INIAHUPOBAHUA

[IpyHIMNBI peanu3anuu:

1.  HenpepbIBHBIII MOHUTOPUHT PHIHOYHBIX U3MEHEHUI

2.  PerynsapHas KOppEKTUPOBKA CTPATETUYECKUX LIENIEN

3.  basnanc MexJly MHHOBallUsIMU U CTa0MJIBHOCTBIO

4.  HWHarerpauus GpuHAHCOBOM CTpAaTEruu B OOUIYIO CTPATETUIO KOMITAHUU
5. Pa3Butue xomnereHuui (PMHAHCOBOTO NEPCOHAa

3akioueHue

[IpoBeneHHOe wHCCiEIOBaHUE JIEMOHCTPUPYET TECHYIO B3aMMOCBS3b MEXKIY
IBONTIOITMEH (DMHAHCOBBIX PHIHKOB M Pa3BUTHEM KOPIIOPATHUBHBIX (DHHAHCOBBIX
ctpareruii. COBpeMEHHBIN 3Tall XapaKTepU3yeTCsi HEOOXOAUMOCThIO Pa3padOTKu
aJanTUBHBIX (PMHAHCOBBIX CTpATETUi, CIOCOOHBIX d(PPEKTUBHO pearupoBaTh HA
OBICTPO MEHSIOIIHUECS PBIHOYHBIE yCoBHs. [IpenoskeHHass MOIETb YIUTHIBACT
KJIIOUEBBIC TEHACHIIMU pa3BUTUS (UHAHCOBBIX PBIHKOB M MOXET CIIYKHUTh

OCHOBOM JIJISI COBEPIIICHCTBOBAHUS ((MHAHCOBOTO yIIPABJICHUS B OpraHU3aIUsX.
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