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Ha ceronHsmHuil 1eHb TPYIHO MPEICTABUTH YCIEIIHYIO IEATEIbHOCTh
opranuzaiuu 6e3 mpoBeCHHS aHalu3a ee PUHAHCOBOTO cocTostHus. OT aHaIM3a
3aBUCUT HE TOJIbKO (UMHAHCOBas CTaOUIBHOCTh, HO M YCIEIIHOCTh BCE
NESATEIbHOCTH JKOHOMHYECKOro cyObekTa Ha pbiHKe. [losTomMy Bompocam
OIICHKM W aHajan3a (UHAHCOBOTO COCTOSHUS KOMIIAHWW B JTaHHBIH MOMEHT
YAEISIETCS MHOTO BHUMAHUSL.

Benenne nesTenbHOCTH B YCIOBUAX (DHHAHCOBOW HEOINPEACICHHOCTH
BCErJla BBI3BIBAECT BO3PACTaHUE MPEANPUHUMATEIBCKUX PHUCKOB, IMOHUKEHHE
CTAOMJIBHOCTH M (PMHAHCOBOM YCTOMUYMBOCTH opraHuzanuu. Ilo maenuto I'. B.
CaBunkoit: «®uHaHCOBasg YCTOMYMBOCTH MPEANPUATHS — 3TO CHOCOOHOCTH
CyOBeKTa XO3SHUCTBOBaHUA (YHKIIMOHUPOBATh U PAa3BUBATHCH, COXPAHSTH
PAaBHOBECHE CBOMX AaKTHMBOB M TIACCHBOB B HW3MEHSIOUICHCS BHYTPEHHEH H
BHEILIHEH CpeJle, FapaHTUPYIOLIEE €ro MOCTOSHHYIO IUIaTEeKECIOCOOHOCTh H
VHBECTUIMOHHYIO [PUBJICKATEIIBHOCTh B TIpaHULAX JOIYCTUMOIO YPOBHSA
pucka» [4, c. 619].

duHaHCcOBasE yCTOMYMBOCTh (POPMHUpYETCSI B Ipolecce Bcell (PMHAHCOBO-
XO3IMCTBEHHOU JEATEJIbHOCTH OPraHU3alMU U €€ MOKA3aTeJM MOTYT CIYKUTb
CUTHAJIOM yrpo3bl OaHkporcTBa. IIporHo3upoBath OaHKPOTCTBO C BBICOKOM
TOYHOCTBIO KpauHe TpPYAHO, HO Ha 3TOT [JEHb CYILIECTBYIOT pa3jIU4yHbIC
METOAMKH, Onarogaps KOTOPbIM  MOXHO  ONPEAEIUTh  BO3MOXHOCTb
HACTymuieHuss OaHKpOTCcTBa KommaHuu. Hwuskas ¢uHaHCOBas yCTONYHBOCTD
MOJKET BbI3BATh CHIDKEHHUIO HEIUIATEKECHOCOOHOCTM M  HPHUBECTH K
HEJOCTaTOYHOCTH  JICHEKHBIX  CPEACTB I  JAJbHEWINEro  pa3BUTHA
OpraHu3allii, a HAJIWYWe W3JMIIHUX (PUHAHCOB TaK >K€ MOXET IOBJIEYh 32
co0O0l HeraTUBHBIE MOCIIEACTBUSA, TAK KaK MOYKET MEIIATh PA3BUTHIO KOMIIAHUH,
YBEJIUYMBAs 3aTPaThl U3IUIIHUMHE 3anacaMu U pe3epBamu. [2]. Takum oOpazom,
CYUIHOCTh (PMHAHCOBOM yCTOMYMBOCTH OMpefensercs, Kak obOecreueHue
3amacoB (GOPMHUPYIOUIUMU HCTOYHMKAMHU, a BHEIIHUM €€ NPOsBICHUEM

BBICTYIIAET IJIATEKECIIOCOOHOCTb.
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[lepBbIMM CUTHAJIAMU KpU3HUCA B JEATEIIBHOCTH OPTaHU3ALMHU SIBISFOTCS
HEYJOBJIETBOPUTEIbHBIE TTOKA3ATEH:

- ¢buHaHCOBOM YCTOMYUBOCTH, KOTOPBIE XapaKTepU3yrTCs
COOTHOIIIEHHEM COOCTBEHHOTO U 3a€MHOr0 KamuTala, a Takke €ro
3¢ (HEKTUBHOCTH; A Takke MOAPA3ACISIIOTCS Ha aOCOMIOTHBIC U OTHOCUTEILHBIC
MOKA3aTeNu;

- IMKBUJTHOCTH.

[ToaTOMy pekoMeHIyeTcsi HauMHATh (PUHAHCOBBIM aHAIM3 OpPraHU3alUuu
UMEHHO C J3THX IoKa3zaTeneil. Tak kKak OT ()MHAHCOBOTO COCTOSIHUS 3aBUCHUT
BEPOSTHOCTh HACTYIUICHHE OAHKPOTCTBA, PACCMOTPUM JIAHHOE MTOHATHE.

Cornacuno ct. 2 127-®3 ot 26 oktsiopst 2002 1. «HECOCTOATENHLHOCTh
(6aHKPOTCTBO) - MpU3HAHHAS APOUTPAKHBIM CYJIOM HECTIOCOOHOCTH JOJKHUKA B
MOJTHOM OOBEME YJOBIECTBOPUTH TPEOOBAHUSI KPEAUTOPOB MO JICHEKHBIM
o0s3aTeNbcTBAM U (WJIM) UCHOJIHUTH OOSI3aHHOCTh MO yIUIaTe€ 00s3aTeNbHBIX
iatexe» [1].

Onenka pucka OaHKpOTCTBAa Ba)KHA JUIsI MEHEIDKEPOB IMPU TPUHATHU
KaKuX-TM00 ()MHAHCOBBIX PEIICHUM, a TaKKe MO pe3yJibTaTaM OIIEHKH PUCKOB
BO3MOKHO NOCIOCOOCTBOBATh YJIYYIIEHUIO (DMHAHCOBBIX MOKa3zarened (pupMsl.
Ho onienka pucka 6aHKpOTCTBa 0COOCHHO Ba)KHA JJIsi HHBECTOPOB TP CO3IaHUU
KamnuTasa Wik peleHUsIX 00 MHBECTULIUSIX B OOJUTAIIMU UM aKI[UA KOMIIAHUU.

[IpornosupoBanue 0AHKPOTCTBA SIBIISIETCA PEAIbHON MPOOJIEMON BO BCEM
MHUpE, KaK B UCCIIEIOBAaHUIX, TaK U HA TPAKTUKE, YUIUTHIBAsI TEHACHIUIO K POCTY
HECOCTOSITEIbHOCTH Npeanpusituii. Ha cerogHsAmHuil [1€Hb CYIIECTBYET
MHOKECTBO MOJIEJICH I MPOTHO3UPOBaHUs OAHKPOTCTBA, HO OHM Pa3JIMYaIOTCS
B 3aBHCUMOCTH OT CTpPaHbI, CEKTOpa AEATEIIbHOCTH, BO3pacTa WU pa3mepa
KOMIAaHUU W 10 ApyruM (dakrtopamM. BaHKPOTCTBO MOXKET OBITh BBI3BAHO HE
TOJIBKO  BHEMHUMU  akTopamMu  (IKOHOMHUYECKUMH,  TOJTHUTHUYCCKUMH,
COIMAILHBIMU), HO H:

- IINIOXWM M HCOIIBITHBIM MCHCIKMCHTOM,
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- HEBEPHBIM IIPOTrHO3UPOBAHUEM MPOAAK;

- OBICTPBIM TEXHOJIOTHYECKUM ITPOTPECCOM;

- W3MEHEHUSAMH TPEINOYTCHHN TNOKymnareyiel, Mpu KOTOpbIX (dupma
HecrocoOHa OBICTPO OTpearupoBaTh, U OCTaBAThCA B KaueCTBE JIMJIEpa B ATUX
U3MEHCHUSIX.

Takum 00pa3oM, MOKHO TPUUTH K BBIBOJY, YTO (DMHAHCOBBIA aHAIM3
OpraHU3allMy >KU3HEHHO Ba)KE€H C TOYKU 3PEHUSI BBKMBAHUS HA PHIHKE, a TAKXKE
JUISL  TOJy4YeHUs MNpUObLUIM. YIIydllleHHEe KOPIOPATUBHOIO  YIPABJICHUS
OJIHOBPEMEHHO CIIOCOOHO YIYYIIUTh PE3yibTaThl ACSITEIBHOCTH KOMIIAHUU U
CHU3UTh PHUCKH, OCOOCHHO BO BpEeMs KpHU3HUCa, 4YTO HE JacT MPUBECTU

opraHu3anuro K 6aHKp0TCTBy.
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