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MupoBOU pBIHOK KamuTajla - 3TO CIOXKHBIM SKOHOMHUYECKHUN MEXAHU3M,
CUCTEMA  PBIHOYHBIX  OTHOUICHHWM, TapaHTHUPYIOIIas  HAKOIUICHUE U
nepepacrpezencHue GUHAHCOBBIX PECYPCOB MEXKIY CTpaHAMHU U PETHOHAMM.

B mupokoM cmbiciie T7100aibHBIN PHIHOK KaIluTajla - 3TO COBOKYITHOCTh
HAIIMOHAJIBHBIX ~ PBIHKOB  KaluTajga, MEXAYHApOJHBIX OpraHu3alud u
MEXTyHAPOIHBIX (DMHAHCOBBIX IICHTPOB IO BCeMy MHpY. B y3koM moHMMaHUU
’TO Kak pa3 Te (HUHAHCOBBIE PECYPChl, KOTOPHIC HCIIONB3YIOTCS B
MEXIYHAPOIHBIX KOHOMHYECKMX OTHOIIEHMSX, TO €CTh OTHOILICHHUSX MEXIY
pe3UICHTaMU U HEPE3UJCHTAMU.

[TocTosiHHBIN POCT cripoca Ha (PMHAHCOBBIE PECYPCHI, AKTUBU3ALIMS
poeCcCUOHANIBHBIX YYaCTHUKOB PBIHKA, PACIIMPEHUE €TI0 TPAJAUIIMOHHBIX H
HOBBIX CEIMEHTOB [JEJAI0T 3TOT PHIHOK Ba)KHEHIIEH COCTABIIIOIIECH MHPOBOU
sKOHOMUKH [1].

JIist  aHanM3a MUPOBOTO pHIHKA —KamuTala, HEOOXOJUMO IOHSThH
€ro CTPYKTypy. DKOHOMUYECKHUMHU  COCTABIIAIOIIMMHU  SIBISIIOTCS:  MHUPOBOMU
(YHAaHCOBBIN PHIHOK, MUPOBOM PHIHOK KamuTaa, MUPOBOM JIEHEKHBIM PHIHOK.
Ha ¢bunHancoBOM phIHKE MPOUCXOMAAT orepaiuu ¢ ooiauranusmu. Kak npasuio,
ATO aKILMH, BEKCEJISI U IPyTHe OOJUTAIUU.

Ha peiHKE KanuTama OCHOBHBIM HMHCTPYMEHTOM SIBJISIFOTCS JIEHBIW,
HCMOJIb3yEMbIE B KAauyeCTBE CCyAHOro kamurtana. lIpegocraBnsiercs Ha
JUTUTENIbHBIN CPOK, OT 3 JIeT, /Ui (PMHAHCUPOBAHKS MHBECTUIIMOHHBIX MMPOCKTOB.
JleHpru ciyxar IuiaTeXHbIM MarepuaioM. Ha JOeHEXKHOM pBIHKE 3a€MHBIN
KaIllUTaJI CIYKUT CPEIICTBOM IMOKYNKH W Mpojaxku. HakormieHue cpeacTB Takxke
UCIIONB3YeTCs i ccyaHbIX Ienei. Cpok ccyabl KOPOTKHM, HE 0ojee OJHOTO
roja.

OCHOBHBIMM areéHTaMHd MHUPOBOTO (PUHAHCOBOTO pBHIHKA SIBISIOTCS
TPaHCHALMOHAJIbHBIE OaHKw, TpaHCHAMOHAJIbHbIC KOMIaHUHU u
MHCTUTYLIMOHAIbHBIE WHBECTOPBbl. (OIHAKO BaXHYI0 POJIb HIPAOT Kak

rocyaapCTBCHHBIC OpraHbl, TaK W MCKAYHAPOIHLIC OpraHu3aliii, KOTOPLIC
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NPEIOCTABISIOT WIM BBINAIOT 3alMBI 32 pyOekoMm. DHU3MYECKHe JIHMIA TaKKe
JNEUCTBYIOT Ha MHPOBBIX pBIHKAaxX KalWTajda, HO B OCHOBHOM  4epe3
WHCTHUTYITMOHATILHBIX HHBECTOPOB.

Tpancuannonanbubie 0anku (THB) - kpyrnHble 0aHKH, KOTOPBIE JOCTUTIIH
TaKOW CTETCHH MEXTYHAPOIHON KOHIICHTpAIlMKW W ICHTPAIU3alluKd KaluTaja,
qT0 OJaromapsi CIUSHUIO C MPOMBIIIJICHHBIM KaUTAIOM IMOJApa3yMeBaeTCs WX
peaNbHOE Yy9acTHE B SKOHOMHUYECKOM Pa3/IeJICHUU MUPOBOTO PhIHKA JOJTOBBIX U
KPEAMTHBIX U (PMHAHCOBBIX ycIyT [2].

Tabauma 1 - Kpynueiimuii TpancHaIoHanbHbIe OaHku Ha ssHBapb 2021 roxa [3].

bank Crpana Cymma
AdKTHUBOB
ICBC (Industrial and Commercial Bank of | Kuraii 4913 mapn $
China)
Agricultural Bank Of China Kuraii 4 008 mipn $
China Construction Bank Corporation Kuraii 3652 mapa $
Bank of China Itd Kuraii 3627 mapa $
Mitsubishi UFJ Financial Croup Snonus 3 354 mapa $
JPMorgan Chase CIIA 3 246 mupa $
HSBC Holdings plc Benukoopuranus | 2 956 mupa $

TpancnaunonanbHas komnanus (THK) - aTo komnanus , Bnaaeromas npo
W3BOJICTBEHHBIMU no/ipa3ieIeHUsIMU B HECKOJIbKHX CTpaHax.
TpancHaunonanbuble  komnanuu (THK) nokpeiBator  35-40%  cBOmMX
NOTPEeOHOCTEN M3 BHEMTHUX UCTOYHUKOB. OJTHOM U3 HOBBIX (JOPM KPETUTOBAHUS
THK siBnisiercs napajienbHOe KpeAUTOBaHUE, KOTOPOE OCHOBAHO HA COYETAHUU
JIETIO3UTHOM omepanuu (MaTepuHcKas komnanus pasMmemnaer neno3ut B THK B
cBoeil crpane) u kpenurta (3tra THB npegocrasnsier kpeauT yepe3 cBor puiarat
¢bunmuany THK B npyroit crpane). THK wucnons3yror Bce THUIMBI PHIHKOB —

HallMOHAJIbHBIE, HWHOCTPAHHBIE M  MEXKAYHApoaHbIM  e€BpopblHOK. THK
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HCIIOJB3YIOT PBIHKH MHUPOBOI'O KallkuTajla HC TOJIBKO JIA IOJYYCHUA KPCAHUTOB
Ha O6CJ'Iy>KI/IBaHI/Ie TCKYIIUX IIaTe)Kel Wi AO0JITOCPOIHBIX BHO)KCHHﬁ, HO U AJIA
HauoOoee BBII'OJHOI'O Pa3sMCIICHUA IMMPUHAAJICKAIIUX HWM JCHCKHBIX U

(bUHAHCOBBIX TPEOOBAHMIA.

Tabnuna 2 - Kpynseimuii TpancHamoHa bHble kKomnanuu Ha 2020 roz [4].

Kommanus OO6opOTHBIN KanuTam
Walmart 524 mpn $
Sinopec Group 407 mapn $
State Grid Corporation of China 384 mupn $
China National Petroleum 379 mupa $
Royal Dutch Shell 352 mupa $
Saudi Aramco 329 mupn $
Volkswagen 283 mapn $
MG}KI[YHapOI[HBIe BaJIIOTHO-(i)I/IHaHCOBBIG OpraHu3anunuu - UMCHOT

JBTOTHBIN JOCTYI K MHUPOBOMY PBHIHKY KamWTasa, TAe OHM Pa3MEMIalOT CBOM
OOJUTAIIMOHHBIE 3aMBI.

Taxke HeoOxoamma  wHGOpMAIMs MO  ONEpalUsM  MHPOBOTO
pBIHKA. PaccMOTpHUM UX BUIBI:

1. KpeautHsie ornepanuu (KpaTKOCpOYHbBIC KpPEIUTHI TUISt
(bHAHCUPOBAHUS TOPTOBIIH CHIPHEM;

2. CpenmnecpouHble  KpemuUTbl Il  (DPUHAHCUPOBAHUS  DKCIIOPTA
aBTOMOOMJIEH;

3. lonmrocpodHble  KpeauThl Ha HWHPPACTPYKTYPY, HWHBECTHIIMH U
JIOJITOCPOYHBIE TPOEKTHI);

4. BamoTta (0OMEH, MOKYTIKa, TPOIakKa);

5. Jlerto3ut (omeparuu ¢ ICHHBIMH OyMaraMu M JCHS)KHBIMH CPEJICTBAMHU

B OaHKax);
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6. CtpaxoBaHue (3alI1Ta MEXyHAPOIHBIX OTIEPALINA);

7. Brimyck (BBITYCK U pa3MelIeHUE [IEHHBIX OyMmar).

MupoBoii KpEIWTHBIM PBIHOK [EJIUTCS Ha PBIHOK JOJIFOBBIX LIEHHBIX
OyMar M pbIHOK OaHKOBCKMX KpeauToB. Ha MUpOBOM pbIHKE oOOIHMranun
TOPTYIOTCS B OCHOBHOM II€HHBIE Oymaru, Takue Kak BEKCeNsl W OOJuraIuu, B
TOM YHCJIE MEKTYHAPOJHbBIE, TO €CTh BBIIYLIEHHBIE B Uyk0il cTpane. MupoBoi
PBIHOK OAaHKOBCKHMX KpPEIWTOB OCHOBAaH Ha €BpOAOUIapax - (HUHAHCOBBIX
aKTHUBaX, KOTOPbIE MPUIILIM U3 OJHUX CTPaH B OAHKU JIPYTUX CTPaH; OHU CIy>KaT
TOJBKO MEKIYHAPOJIHBIM SKOHOMHUYECKUM OTHOIICHUSM U MO3TOMY YTPATHIIH
CBOIO HAIIMOHAJIbHYIO UJICHTUYHOCTb.

O6beM MHUPOBOTO (POHJIOBOTO PBHIHKA COCTaBisieT mpumepHo 20 TpiH
JIOJU1apoB. 34E€Ch, KaK U Ha JPYTUX PBIHKax KalWTajla, JOMUHUPYIOT Pa3BUTHIE
cTtpanbl. OAHAKO BBIMYCK aKIMK B Ka4Y€CTBE MCTOYHWUKA MPUBJICUYCHUSI CPEACTB
Ha PBIHKE KaluTajla HE TUIIMYEH ISl BCEX 3TUX CTPaH, OCKOJBKY B HEKOTOPBIX
U3 HUX TaKHM HCTOYHUKOM SIBJISCTCS OAHKOBCKHIA KpeauT [5].

3a BpeMs CBOErO CYIIECTBOBAHHWS W PAa3BUTUS HAa MHPOBOM pPBIHKE
KanuTalia 3aKpernuiioch HECKOJIbKO TeHAeHIH. CTpaHbl ObICTPO O0BEAMHIINCH
B €JIMHBIA XO3SUCTBEHHBIN KOMIUIEKC. B pesynbrare oOpa3oBaiuch OrpOMHBIC
(GbrHaHCOBBIE MTOTOKH, BOCCTAHOBJICHUE MEXIYHAPOJHBIX BaJTIOTHBIX OIMEpalun
U pa3BuTHE HUHGOPMAIMOHHBIX TEXHOJOTHM. YCUIWUIAch W KOHKYPEHIIMS.
['moGanbHOE JBIWKEHHWE KamuTajga - O4YEeHb MpHUBJIeKareiabHoe siBieHue. C
pPa3BUTHEM TEXHOJIOTHM TMOSBUIMCH HOBBbIE OAHKOBCKHE OIEpaIliid W YCIYTH.
[TosBUIMCh HOPMATHBBI LIEH W KAayeCTBa. YYAaCTHUKU B3aWUMOOTHOIIEHUW C
MHUPOBBIM PHIHKOM JIOJKHBI OBIJTM HE OTCTaBaTh OT MHHOBAIIUN, KA4eCTBa CBOMX
YCIIyT, 4TOOBI BBIKUTH B KOHKYPEHTHOM cpefe. DTa TEHACHIUS TpUBENa K
YCKOPEHUIO  pacnpeiesieHus kanutana. HempaBuiabHOE — pacrpenesieHue
KamuTajlla B KOHKYPEHTHOW Cpejie NMPUBOJIUT K TOTepe pabodymx MeCT H3-3a

MOJICpPHU3ALIUU ITPEINIPUATUN.
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[losBuiMCh CTaHAApTHl ILIEHBI W KAayecTBA. YYAaCTHUKU MHUPOBBIX
PBIHOYHBIX OTHOLIEHUM AOJDKHBI ObUIA CIEAWTH 33 MHHOBALMSAMH, KaueCTBOM
CBOMX YCIIYI, 4TOOBI BBDKUTH B aTMoc(epe KOHKYpPEHLMU. OTa TEHACHLHUA
IpuBejda K YCKOPEHHUIO pacmnpenencHus kanurana. [lmoxoe pasmerieHue
KaluTajga B KOHKYPEHTHOW cpele MPHUBOIUT K IMOTepe pabouyux MecT H3-3a
MOJICpPHU3ALMY IPEIITPUATHI.

MupoBoi pBIHOK CIEAYyeT OTIMYaTh OT HAIWOHAIBHBIX PBIHKOB
OTIEIBHBIX CTpaH. MHpOBO PBIHOK OXBAaTBIBAET TOPIOBIIIO 3HAYUTEIBHOU
YaCTH CTPAH MUPA U UMEET CIAEAYIOUIUE OTIIMYUTENBHBIE OCOOEHHOCTH.

1. Ecnu oOpaiieHue TOBapOB Ha BHYTPEHHEM pBIHKE OOYCIOBJIEHO
TakUMU (aKTOpaMH, KaK TMPOU3BOJACTBEHHBIE CBSI3U MEXIy (QupMaMu u
pPErMoOHaMM CTPaHbI, TO HA MUPOBOM PBIHOK CYIIIECTBEHHOE BIUSHHUE OKa3bIBAIOT
MEKTOCYy/TApCTBEHHBIE  TPAHMLbBI W  BHEIIHEOKOHOMHYECKAs  IOJUTHKA
OTJEJIbHBIX CTPaH.

2. OTnMYUTENBPHONM YE€PTOM MHUPOBOTO PBIHKA SBJISETCS CYIIECTBOBAHHUE
0CO0O0M CHCTEMBI - CUCTEMBI MUPOBBIX 1IEH.

3. MupoBO#i pbIHOK TOBApPOB JIONOJIHAETCA PBIHKOM YCIIYT, B YaCTHOCTH
TOPTrOBJIEH JIULICH3USMM.

4. CtpyKTypa W HampaBJICHWE TOPIOBIIMA OTIEIBHBIX CTPaH HA MHUPOBOM
PBIHKE ONPENENSIIOTCA U3MEHEHUEM KOHKYPEHTOCIIOCOOHOCTH UX TOBApPOB.

5. MupoBo# TOprosiie NpucCyIila HEPABHOMEPHOCTb POCTA, KAK TOPrOBJIU
OTJEJIbHBIX CTPaH, TaK U BCETO MHUPOBOTO TOBApOOOOpOTAa.

B coBpeMeHHBIX YCIOBHSIX MHPOBOM PBIHOK CTaHOBHUTCS cdepoit
JCSITEIBHOCTH KPYITHBIX KOMITaHH#H [6].

Takum 0Opa3oM, Ha OCHOBE BBIIIE M3J0KEHHOTO MOXHO OINPEIEIUTh
HEKOTOpPBIE TEHJACHIIMU PA3BUTHS MUPOBOTO PbIHKA KAlUTAJIA: YCUJICHHE POJIH
MEXIYHApOJAHOTO (PMHAHCOBOTO PBIHKA, YBEJIWYEHHUE MPSIMBIX MHBECTULUN U

HN3MCHCHHUC CTPYKTYPhI HHBGCTHHHﬁ, HaImpaBJICHHBIX KaK Ha IIPOMBIIIJICHHO
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pa3BUThIC, TaK U HA PA3BUBAIOIIMECS CTPaHbl, YBEIIMUYEHUE KOJIMYECTBA MPSIMBIX
BBIBO3UMBIX HHBECTHUITNH B PA3BUBAIONIUXCS CTPAHAX.
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